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CASE OF MR. WILLIAM PATERSON. — 


REPORTS AND EXTRACTS 
OUT OF THE REGISTER BOOKS, 
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: Te To the Honourable the 


Knights» Citizens, and Burgeiles, 
ane Pen DOT HE 
Commiflioners for Shires and Burroughs, 
In PARLIAMENT Affembled. 


The Humbie Petition of Wittram Paterson, Esq; 


Nokn Carter Brown 


SHEWETH, to: 


¢ HAT your Petitioner hath been at great Expence and Pains, and fuftained very 
confiderable Loffes on Account, and at the Inftance of the African and Indian 

: Company of Scotland. 

FA. __s That bythe x57h Article of the Treaty of UNION, it was ftipulated and 

agreed, that next after a nah 2 eee for me eee 
rivate Perfons might fuftain by reducing the Coin of Scotlana, ey t 

| ge therseandart afaValue of ‘htt of cneland, the Capital Heder cake lee 

Stock and Fund of the faid Company, together with Intereft or even to the Parliament of 


N. B. By the Articles of Uni- 


after the Rate of 5 per Cent. per Annum, trom the refpective Times 
of Payment thereof, fhould be paid out of. the Equivalent ; and 
that if the Stock and Intereft fhould not be paid in 12 Months 


Great-Britain, to difJolve the Com- 
pany, until the whole Sums there- 
by made payable to them, be dif- 
charg’d. 


after the Commencement of the Union, the Company might, | 
from thence forward, trade, or give Licenfe to trade, until the faid whole Capital Stock 
and Intereft fhould be paid. 

That altho’ a confiderable Part of your Petitioner’s Demands on the faid Company were 
\? not adjufted, as confifting partly in a Share of the Profits of their Stock, and of fubfequent 
Expences and Loffes fince their firft Contra&sand Agreements with him ; yet the great In- 
clination your Petitioner had to ufe his utmoft Endeavours for promoting the UNION, 
and his entire Confidence in the publick Faith and Juftice, in Cafe of the Succefs thereof, in- 
| ai duced him to prefer the Foot of the general Intereft, to any particular Refervations or 

Terms for himfelf, at the Time of the Treaty. 

rE. , But your Petitioner, to his great Detriment, hath been hitherto obftruéted and poftponed 
if in his Claim, by, or at leaft under Pretence of certain Proceedings of thelate Parliament of 
Scotland, fince the Conclufion of the faid Treaty; whereby, among other things, the 
Payment of the faid Intereft.is reftricted to the firft Day 


of Muay \aft paft; and the whole Sum of Principal and 
Intereft to be paid to the Creditors and Proprietors of the 
Joynt-Stock of the faidCompany, limicted to 2328841. 5s. 3d. 
only, and by which the Directors of the faid Company, 
or anys of them, with theirSecretary, -are ordered to ftate and 


- Geliver in, to the Lord-Clerk, Regifter, the whole Accompts 


of the Company, (but fo as not to exceed the faid Sum) before 
the firft Day of Adzy laft upon fevere Penalties. 
That upon pafling the Commiffion of Equivalent, and tranfmit- 


N. B. By the Articles of Uni- 
on, it is not left or referrd to the 
Parliament of either Kingdom, to 
adjuft, much lefs to limit or 
refirid, the Sums thereby made 
payable to the Parties concerwd in 
the African and Indian Compa- 
ny 3; tho doubtlefs, is is to the 
Parliament of Great Britain, as 


the la(t Refort. 


“ting the 398085 J. 105. to Edinburgh, your Petitioner repaired thither, to receive his Claim, 

not doubting but the Directors of the faid Company either had, or at.leaft, upon his Ap- 
‘pplication, would readily ftate and certify fuch part of your Petitioner’s Accompt and Claim, 
t oi. ; : A as 
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( 2) | 
as was liquidated and clear, and fully and fairly reprefent the Parts thereof, which are not. 
yet adjufted, to her Majefty’s Commiffioners for the Equivalent, iff order to its being fet-, 
tled and determin’d. . 

But to your Petitioner’s great Surprize and Difappointment, he there found, that without 
any previous Notice, or reafonable Allowance of time for Parties abfent, or under other 
Incapacities to bring in their Claims, fome few of the faid Dire@ors had, in the Abfence of 
your Petitioner, and without including his Accompt and Claim, not only pretended to 
make up and certify the Company’s general Accompts, but abfolutely to limit and deter- 
mine the fame. . 

That after having, for feveral Weeks together, inftantly requir’d the faid Dire@ors to do 
him this Juftice, he at laft underftood that her Majefty’s Commiffioners for the Equivalent,’ 
without giving any Time or Notice for your Petitioner or others to bring in their Claims’ 
or Demands on the faid Company, had already begun to pay back and diftribute the faid 
Joint-Stock to the refpective Diregtors, and other Propietors thereof. # 

That your Petitioner did thereupon make his Application to the Commiffioners of the 
Equivalent for Relief, but the faid Commiffioners were pleas’d to wave the determining and 
fatisfying of this his Claim. 

Thofe Obftructions and Hardfhips being fuch as indifpenfibly oblige your Petitioner to 
have immediate Recourfe to the Compaflion and Juftice of this Honourable Houfe ; 


Your Petitioner therefore humbly prays this Honourable Houfe, to take 
this his Cafe and Claim into Confideration, and to give kim fach Re- 
lief, as you in your great Wifdom fball judge fit. 


And your Petitioner [hall ever pray, &c. 


Upon the PETIT TION of William Paterfon, Ef; 


eh HE Committee having taken into Confideration the Matters contained in the faid Pe?’ 
tition, . 

It appeared, that the Petitioner hath been at very great Expence and Pains, and fuftained 
very Soca Lofles on Account, and at the Inftance of the African and Indian Company 
of Scotland. 

That on the 13th of Augu/t, 1707. the Petitioner delivered a Reprefentation to the Di- 
rectors of the African and Indian Company of Scotland, to the effea following : 

That by the Conditions of the Subferiptions of 300000 /. taken at London, the 6th of No- 

vember, 1695. as part of the then intended Sum of 600000 /, Sterling, for the Capital Stock 
of that Company, It was agreed, that in regard the Petitioner had been at great Pains and 
Expence in making confiderable Difcoveries of Trade, and Improvements in and to 
both Indies ; and likewife in procuring needful Powers and Privileges for a Company of 
Commerce from feveral Sovereign Princes and States, That therefore the Petitioner 
fhould have 2 per Cenr. of the Money to be fubfcribed into the faid Capital Fund, as al- 
fo 3 per Cent. of the Produce of the faid Fund for twenty one Years, but redeemable 
for 2 per Cent. more of the faid Fund at any time in 5 Years. . 

That the faid Subfcription, by reafon of the great Oppofition it met with, being broken 
and relinquifhed, the Petitioner was neverthelefs, at the earneft Solicitations and Requeft of 
thofe principally concernedin Scotland, prevailed upon to take a Journey from London into 
Scotland for the Company’s Service. : 

That upon the 6th of Odfober, 1696. the Court of Dire@ors of the faid Company taking 
the Petitioner's Cafe into Confideration, came to this following Refolution, viz. 4 

This Court confidering the great Expence that Mr. William Paterfon, one of the Directors 
of the faid Company, hath been at for feveral Years paft, in making valuable Difcoveries of 
Commerce to both Indies, and he having delivered in feveral curious Manufcript-Books, 
Maps, Journals, and other Papers of Commerce relating thereto, henceforth to be appro- 
priated to the Company’s Ufe, and having further evidenced his Affe@ion to his Native 
Country, and this Company, by relinquifhing England, and any profitable E ipemay ee 
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he had, or may at prefent have in that Kingdom, to his evident Damage and Lofs. There- 
fore the faid Court of Directors do hereby allow the faid William Paterjom to transfer and dif- 
pofe of the Sum of ry000/. Sterling, of the Subfcripcions now vefted in this Court of Dire- 
Gors (thatis to fay) of the 85000/. of fuch Englifh Subfcriptions as are not yet difpofed of 
by this Court, and to take and apply to his own proper Ufe, the firft Quarter-part thereof, 
extending to the Sum of 3750/. Sterling, together alfo with the like further Sum of 3750 /. 
Sterling, being the firft Quarter-part ot the sum fubfcribed by him the faid /Villiam Pater{on, 
James Sinyth, Daniel Lodze, fames Campbell, and Fofeph Coben d’ Azevedo, Merchants in Lon- 
dow, and amounting in the whole to the Sum of 7s00/. Sterling. 

And further for his Merit in contriving the principal Defigns, and Conftancy in promo- 
ting the Service of this Company, the faid Court of DireGors have refolved to take into 
Confideration what futable Gratifications they will appoint out of the fubfequent Profits of 
their Trade, and proportionate the fame to the Succefs thereof. 

That altho the faid Sum of 7s00/. was much lefs than the Petitioner had Reafon to ex- 
pect, as being confiderably below what he had expended in the Defigns, which contribu- 
ted to the forming of the Company ; yet in Confidence that the Directors would in their fub- 
fequent Refolutions effe@ually fupply what was wanting in this, as well in a reafonable 
Share of the Profits of the Capital Stock, as by a competent Salary or yearly Allowance for 
the time he fhouild think fit to continue in the Company’s Service. He the faid Petitioner, 
at the Requeft, and by Order of the Court of Dire@ors, undertook a Voyage to Holland and 
Hamburgh, upon the Company’s Bufinefs, and hath fince that time through all manner of 
Difficulties attended their Service. | 

It appeared to the Committee, that upon pafling the Commiffion of Equivalent, the Peti- 
tioner repaired to Scotland to receive his Claim. But fome few of the faid Direétors had in 
the Abfence of the Petitioner, and without including his Accompt and Claim, made up and 
certified the Company’s general Accompt. 

That after having for feveral Weeks inftantly requir’d the Dire@ors of the faid Company 
to certify his Claim, he at laft found, that the Commiflioners of the Equivalent had begun 
to pay back and diftribute the faid Joint-Stock to the refpective Direétors and other Proprie+ 
tors thereof. 

It likewife appeared, that the Petitioner did make his Application to the Commiffioners of 
the Equivalent for Relief, but the faid Commiflioners were pleafed to wave the determining 
and fatisfying his Claim. 

That upon the 1/4 of September, 1707. the Petitioner delivered in to the Commiffioners 
for the Equivalent, a Reprefentation of his Cafe, fetting forth his Claim and his Services, 

whereupon the faid Commiflioners made the following Order. 


EDINBURGH, 4 September, 1707. 

“ A Paper being prefented to the Board by William Paterfon, Ef{q; the fame was read, and 
“ the Board were of Opinion, that Mr. Rod. Mackenzie, Secretary to the African Com- 
“* pany, fhould lay before the Board an Abftraa out of the Books, of what relates to the 
* Affair therein reprefented and recommended to Fohn Famefon, to acquaint Mr. Mac- 

“* kenzie thereof. 

That on the 34 of Ofober, 1707. the Petitioner prefented a 2d Reprefentation to the Com- 
miffioners for the Equivalent, fetting forth his Claim to che Effect following. 

__ That the Petitioner was at firft engaged in the Service of the faid Company, upon their 
Promifes of paying him 12000/. in ready Money, anda Grant of 3 per Cent. of the Profits of 
their Stock for twenty one Years, or 12000 /. more. 

But that as the Subfcriptions at London were relinquifhed, by reafon of the great Oppofi- 
tion againft the Company, the Petitioner was upon the Promife of 30000/. Sterling in Mo- 
ney, or fo much of Value in their Stock, induced to embark wholly with them, and rifque 
all in their Service. ; : ee 

That neverthelefs the Directors of the faid Company, by their A@ of the 6th of Odober, 

1696. did only. grant one Fourth Part ‘thereof, or 7y00/. Sterling, as paid into the Stock, 

*tho with very onerous Claufes and Promifes from fome of the Concerned, that the Petitioner 
‘fhould have entire Satisfa&ion, pretending their Intention in this was only to engage him 
the more firmly in the Company’s Intereft, by a Dependance on them for a fuitable Recom- 
pence. . . 

‘That his Endeavours were imployed in England for the Company’s Intereft. 

That for the Company’s Service he imbarked for Darien, and underwent great Fatigues, 
when his Domeftick Affairs were abandoned, to his unfpeakable Detriment. me 

at 


=o 


if 


VK SSe EA iy ar) 
rhe 
ne 

+ 


a 


v 


y 


He BPR 


: chr ch 


RARIEAETRIE ZEAE ETE Vee VeP eee ee EPO rere eee 


Pn (esiGetbe- cee Me oes tbe IP 9 Ih eh aie 
: : re at ee 


tock 
= - 
: Sf\Cp Ae 
2 Gi E 
y 6 _" 
, 


eR 


O¥EaM OVE eA > os ow QAP N 
: = = Sy So eie | = x tad a - 
8 RE REE AERTS ena rie a aa aaa Spree So 
- roe = at 


ate er 
+ 


sae 


uy 
"4 


VO Pe 


cH 
i 


So nay ee er te 


) s 
Bee pareer oateneealacenTeaiben sede ee ssatlnkag eee os 


Sapna 
ea 


SPP hres 


- That fince his Return from that troublefome Voyage, he hath been concern’d for their 
Loffes as anxiofly as his owh. - 
That feeing the faid Company had not on their Part perform’d their Contracts, nor made 
Satisfaction for his Loffes and Sufferings ;. and that.the Effe@ts, Debts, and Obligations of 
the faid Company are, by Virtue of the Treaty of U NION, transferred to the Fund of 
the Equivalent. : 

After having intimated his formal Demand on the faid Fund of the Equivalent, he left it 
to the Commiffioners in the firft Inftance, and humbly fubmicted it to the wife Decifion of 
her Majefty, who is competent Judge in the laft Refort, Whether the firft or fecond Com- 
pact, or the third Propofal, with an equitable Regard to his Services, Expences, Sufferings, 
and fubfequent Loffes and Damages, ought to be the Foundation and Meafure of his Claim. 

Upon which Reprefentation the Commiflioners for the Equivalent were pleas'd to make 
a Report in thefe Words: | 

EDINBURGA, Oéfober 3. 1707. 

The Commiffion having confider’d the within written Reprefentation, they re- 
<* mitted to fuch of their Number as are to go to London, to recommend the. faid 
© William Paterfon in the moft effe@ual Manner, that he may havea fuitable Recom- 
** pence for his Loffes within reprefented. 

Upon the whole Matter, the Committee came to thefe Refolutions following, viz. 

Refolved, That it is the Opinion of this Committee, that the Petitioner, Mr. William 
Paterfon, hath fully prov’d the Allegations- contain’d in his Petition. 

Refolved, That it is the Opinion of this Committee, that the Petitioner Mr. William 
Paterfon, ought to be fatisfy’d, and paid all the feveral Sums owing to him by the African and. 
Indian Company of Scotland, purfuant to the feveral Agreements made between him and the 
faid Company, particularly the Sum of 7500 /. with Intereft, in the Terms of the Treaty 
of UNION, being the fourth Part, or firft Payment of the 30000 /. in the Capital Stock, 
or Fund of the faid Company ; and likewife that fuch a Recompence be given to him, as 
may be fuitable to his Services, Expences, Lofles, and publick Cares. 
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